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34467 Emirgan, ISTANBUL
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Uluslararasi derecelendirme kurulusu Fitch Ratings, 11 Subat 2022 tarihinde Tiirkiye nin uzun vadeli YP ve TL
derecelendirme notunu “BB-“den “B+"ya, iilke tavan notunu ise BB-‘den B+’ya diigiirmiistii. Bu karar1 takiben;
25 Subat 2022 tarihinde Banka'nin uzun vadeli YP ve TL derecelendirme notunu sirastyla B+‘dan B’ye ve BB-
’den B+’ya revize etmistir. Banka’nin finansal kapasite goriiniimiine “Negatif Not Derecelendirme Riski”
eklenmistir. Ek olarak, Banka’nin Uzun Vadeli Oncelikli Teminatsiz Tahviller notunu ve Sermaye Benzeri
Tahvil notunu sirasiyla B+’dan B’ye ve B’den B-‘ye diisiirmiistiir. Banka’nin gilincel derecelendirme notlart
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Fitch Ratings kredi derecelendirme notlar1 hakkinda

asagidaki gibidir.
Giincel Notlar Onceki
Uzun Vadeli YP B / Negatif Goriiniim B+ / Negatif Goriiniim
Kisa Vadeli YP B B
Uzun Vadeli TL B+ / Negatif Goriiniim BB- / Negatif Goriiniim
Kisa Vadeli TL B B
Finansal Kapasite Notu b+/ Negatif Not Derecelendirme Riski o+
Destek 4 4
Uzun vadeli ulusal notu AA(tur) AA(tur)
Uzun vadeli ulusal notu goriiniimii Negatif Negatif
Uzun Vadeli Oncelikli Teminatsiz Tahviller |B B+
Kisa Vadeli Oncelikli Teminatsiz Tahviller B B
Sermaye Benzeri Tahviller B- B

*Agiklamann Ingilizce versiyonuna asagida yer verilmektedir./ English version of the disclosure is stated below.




Announcement regarding Fitch Ratings

Fitch Credit Ratings has downgraded Turkey’s Long Term Foreign and Local Currency Issuer Default Ratings
(IDR) to “B+” from “BB-*, and the country ceiling to “B+” from “BB-* on February 11, 2022. Following this
revision, Fitch Ratings has also revised the Bank’s Long Term Foreign and Local Currency IDRs to “B” from
“B+” and “B+” from “BB-“, respectively. The agency also has placed the Bank’s Viability Rating on “Rating
Watch Negative”, on February 25, 2022. In addition, the Long Term Senior Unsecured Notes and Subordinated
notes of the Bank has also been downgraded to “B” from “B-*“ and to “B-* from “B”, respectively. Bank's current
ratings are as follows.

Current Ratings Prior

Long Term FC IDR

B / Negative Outlook

B+ / Negative Outlook

Short Term FC IDR

B

B

Long Term TL IDR

B+ / Negative Outlook

BB- / Negative Outlook

Short Term TL IDR

B

B

Viability Rating b+ / Rating Watch Negative b+
Support 4 4
National Long Term Rating AA(tur) AA(tUr)
National Long Term Rating Outlook Negative Negative
Long term senior unsecured notes B B+
Short term senior unsecured notes B B
Subordinated notes B- B

*In contradiction between the Turkish and English versions of this public disclosure, the Turkish version shall prevail.

Yukaridaki agiklamalarimizin, Sermaye Piyasast Kurulunun I1.15.1 sayili Ozel Durumlar Tebliginde yer alan
esaslara uygun oldugunu, bu konuda tarafimiza ulasan bilgileri tam olarak yansittigini; bilgilerin defter, kayit ve
belgelerimize uygun oldugunu, konuyla ilgili bilgileri tam ve dogru olarak elde etmek igin gerekli tiim gabalari
gosterdigimizi ve yapilan bu agiklamalardan sorumlu oldugumuzu beyan ederiz.

Saygilarimizla,
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