
 

 

 

 
TO  : Investment Community 

FROM  : Garanti Bank / Investor Relations 

SUBJECT  : Announcement regarding resolution adopted at the Extraordinary General

  Shareholders’ Meeting 

DATE  :   November 3, 2016 

 

The Extraordinary  General Shareholders’ Meeting of the Bank was held on November 3, 2016, Thursday, 

at 10:00a.m., at the address of Levent, Nispetiye Mahallesi, Aytar Caddesi No:2 34340 Beşiktaş-

İSTANBUL and it is resolved that; 

 

Since the external audit agreement signed with DRT Bağımsız Denetim ve Serbest Muhasebeci Mali 

Müşavirlik A.Ş. (Deloitte Touche) will expire by the end of the 2016 accounting period, according to Article 

26 of the “Independent Audit By-Law” issued by the Public Oversight, Accounting and Auditing Standards 

Authority (POA), the Bank is required to apply external auditor rotation procedure. 

 

Accordingly, Akis Bağımsız Denetim ve Serbest Muhasebeci Mali Müşavirlik A.Ş. (KPMG) be selected as 

the auditor of the Bank and the group for the 2017 accounting period, in accordance with the Turkish 

Commercial Code. 

 

The meeting minutes and the list of participants are attached hereto. (The meeting minutes is in Turkish 

and English, whereas the list of participants is in Turkish. 

 

In contradiction between the Turkish and English versions of this public disclosure, the Turkish version 

shall prevail. 

 

We declare that our above statements are in conformity with the principles included in the Board’s 

Communiqué, Serial II Nr.15.1, that it exactly reflects the information we received; that the information 

complies with our records, books and documents; that we did our best to obtain the correct and complete 

information relative to this subject and that we are responsible for the declarations made in this regard. 

 

Yours sincerely, 

Garanti Bank 

 

Contact Garanti Bank Investor Relations: 

Tel: +90 212 318 2352  

Fax: +90 212 216 5902 

E-mail: investorrelations@garanti.com.tr 

www.garantiinvestorrelations.com 

mailto:investorrelations@garanti.com.tr
http://www.garantiinvestorrelations.com/


 

 

 

 

 

MINUTES OF THE EXTRAORDINARY GENERAL SHAREHOLDERS’ MEETING 

OF TÜRKİYE GARANTI BANKASI A.Ş. HELD ON NOVEMBER 3
RD

 , 2016 

 

 

The Extraordinary General Shareholders’ Meeting of Türkiye Garanti Bankası A.Ş. was held 

on November 3
rd

 2016 at 10.00 a.m. at the address of Levent, Nispetiye Mahallesi, Aytar 

Caddesi No: 2  Beşiktaş - Istanbul, under the supervision of the representatives of the 

Ministry of Customs and Trade Metin YONEY and Feyyaz BAL, authorized by The 

Republic of Turkey, Istanbul Governorship Provincial Office for Trade’s letter dated 

02.11.2016 and numbered 00019868072.  

 

The invitation to the meeting, including the agenda, was announced three weeks prior to the 

meeting date calculated by excluding the announcement and meeting dates in accordance 

with the relevant legislation and the Articles of Association, in the Turkish Trade Registry 

Gazettes dated October 10, 2016, numbered 9172 and, in the Posta and Sözcü Newspapers 

dated October 11, 2016, on the Bank’s websites at www.garanti.com.tr and 

www.garantiinvestorrelations.com, on the Public Disclosure Platform and on the Electronic 

General Assembly System and e-Company Information Portal of the Central Registry 

Agency. 

 

Pursuant to paragraphs 5 and 6 of article 1527 of the Turkish Commercial Code, the Bank’s 

preparations for its Electronic General Shareholders’ Meeting were carried out in 

compliance with the regulations, and the General Shareholders’ Meeting started 

simultaneously on physical and electronic platforms.  Ömer ÇİRKİN was assigned the task 

of handling the Electronic General Assembly System. 

 

Müjde Şehsuvaroğlu, the representative of the Bank’s auditor and group auditor DRT 

Bağımsız Denetim ve Serbest Muhasebeci Mali Müşavirlik A.Ş was present at the meeting. 

 

Upon examination of the Attendance List, it was concluded that out of the 420,000,000,000 

shares equivalent to the Bank’s issued capital of TRY 4,200,000,000; a total of shares 

corresponding to TRY 3.411.965.944,99 were present in the meeting with shares 

corresponding to TRY 1.883,93 being represented in person and shares corresponding to 

TRY 3.411.964.061,06  being represented by proxy whereas shares corresponding to TRY  

1.316.156.904,50  were represented by the representatives of the depositors. Therefore the 

minimum meeting quorum set forth in the legislation and the Articles of Association was 

met. 

 

The Meeting was opened by Board Member/CEO Ali Fuat ERBİL in accordance with 

Article 34 of the Bank’s Articles of Association and the Internal Directive for the Working 

Methods and Principles of the General Assembly. 

 

1-) In order to establish the Board of Presidency, the proposal given by Ceylan KARA, the 

representative of one of our Bank’s shareholders, Banco Bilboa Vizcaya Argentaria S.A., 

was read and voted. 

 

http://www.garanti.com.tr/


 

 

Upon the proposal that was submitted, with dissenting votes of shares corresponding to TRY 

5 versus affirmative votes of shares corresponding to TRY 3.411.965.939,99;  it was 

resolved that Avni Aydın DÜREN be elected as the President of the Meeting. 

 

The President of the meeting assigned Hisar Ege TOPRAK ERDOGAN and Ceylan KARA 

as vote collecting clerks and Gizem Duygu SELVİ as the secretary for writing the minutes 

of the meeting. 

 

2-) Since the external audit agreement signed with DRT Bağımsız Denetim ve Serbest 

Muhasebeci Mali Müşavirlik A.Ş. (Deloitte Touche) will expire by the end of the 2016 

accounting period, according to Article 26 of the “Independent Audit By-Law” issued by the 

Public Oversight, Accounting and Auditing Standards Authority (POA), the Bank is 

required to apply external auditor rotation procedure. 

 

Accordingly, the selection of Akis Bağımsız Denetim ve Serbest Muhasebeci Mali 

Müşavirlik A.Ş. (KPMG) (currently located at the address of Kavacık Rüzgarlı Bahçe Mah. 

Kavak Sok No:29 34805 Beykoz/İSTANBUL with mersis no. 0589-0269-9400-0013, trade 

registry no. 480474 registered in Istanbul Trade Registry and tax no. 5890269940 registered 

in Bogazici Corporates Tax Office,) as the auditor and group auditor for 2017 accounting 

period as per the Turkish Commercial Code, was submitted for the approval of the General 

Assembly.  

 

As a result of the voting, the selection of KPMG as the auditor and group auditor for 2017 

accounting period was accepted by the majority of the votes, with dissenting votes of shares 

corresponding to TRY 13.393.979 versus affirmative votes of shares corresponding to TRY 
3.398.571.965,99.   
 

President of the Meeting has asked to the shareholders whether they would like to take the 

floor or not. Shareholder Ali İhsan Gürcan has explained his claims regarding qualifications 

which should exist in an auditor and explained his wishes regarding Capital Markets Board 

to support the minority shareholders. Another Shareholder Hamza İnan also declared his 

opinion regarding the independent auditor. 

 

As there were no other items to be discussed in the agenda, the President of the Meeting 

declared the end of the meeting after thanking the General Assembly.  

 

These Minutes of the General Assembly Meeting were issued and signed by us at the place 

of meeting.  03.11.2016 

              

 REPRESENTATIVES OF THE MINISTRY                       MEETING PRESIDENT 

 

METİN YÖNEY              FEYYAZ BAL                                    AVNİ AYDIN DÜREN   

 

 

VOTE COLLECTING OFFICERS                                   SECRETARY OF  MINUTES  

        GİZEM DUYGU SELVİ 
D.NAKLİYAT VE TİCARET  A.Ş  Representative   

HİSAR EGE  TOPRAK ERDOĞAN    

 

BBVA Representative                      

CEYLAN KARA  
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